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2019 in brief

Å Operating profit improved by 77% to EUR 8.1 million (4.6)

Å Net sales decreased by 4.6% and were EUR 411.4 million (431.1)

Å Cash flow from operations remained strong and was EUR 29.9 million (32.1)

Å New business areas, Americas and Europe, started on July 1, 2019

Å Board of Directors proposes a dividend of EUR 0.05 per share
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- In 2019, net saleswere EUR 411 million . Our salesvolumes decreasedfrom the comparison period, whilst salesprices increasedslightly

- Shareof new products exceeded20% of net sales

- In 2019, the strengthening of the USD compared to EUR increased the net salesby EUR 12.5 million

January 29, 2020

Net sales 
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- In 2019, operating profit improved by 77% mainly due to improvement in gross profit , thanks to positive development in raw

material prices, salesprices and raw material efficiency

- The negative impact of foreign exchangerates was approx. EUR 1.8 million
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Financial review Q4 and FY 2019
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Profit for the period

Profit for the period, EUR million Profit for the period, EUR million
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Consolidated statement of profit or loss

January 29, 2020

EUR thousand 10-12/2019 10-12/2018 1-12/2019 1-12/2018

Net sales 94,459 109,764 411,412 431,109

Cost of goods sold -86,658 -102,974 -377,255 -399,826

Gross profit 7,801 6,790 34,157 31,283

Other operating income 607 397 2,903 2,528

Sales and marketing expenses -1,600 -1,838 -7,273 -7,048

Research and development -794 -823 -3,376 -3,515

Administration expenses -4,200 -4,371 -17,240 -17,599

Other operating expenses -408 -516 -1,041 -1,055

Operating profit 1,405 -361 8,129 4,594

Net financial expenses -1,926 -1,547 -5,998 -5,557

Profit before income taxes -521 -1,908 2,132 -963

Income taxes -675 -108 -1,907 -757

Profit / loss for the period -1,195 -2,016 225 -1,720

Earnings per share, EUR

Basic -0.02 -0.04 0.00 -0.03

Diluted -0.02 -0.04 0.00 -0.03



Cash flow from operations

Cash flow from operations, EUR million Cash flow from operations, EUR million
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Statement of cash flows
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EUR thousand 1-12/2019 1-12/2018

Cash flow from operations

Profit for the period 225 -1,720

Total adjustments to profit for the period 34,585 27,210

Cash flow before changes in net working capital 34,810 25,490

Change in net working capital 1,631 5,621

Financial items -5,222 -4,677

Income taxes -1,324 5,715

Cash flow from operations 29,895 32,148

Cash flow from investments -10,447 -14,837

Cash flow from financing

Drawdown of current interest -bearing liabilities 38,000 25,000

Repayment of current interest-bearing liabilities -47,572 -35,118

Return of capital − -6,322

Cash flow from financing -9,572 -16,440

Cash and cash equivalents at the beginning of the period 27,757 27,240

Effect of changes in exchange rates 109 -355

Change in cash and cash equivalents 9,875 871

Cash and cash equivalents at the end of the period 37,741 27,757



New strategy
2020-2025
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Nonwoven markets continues to grow globally

+4.5%

+4.5%

+4.0%

+8.6%

Source: Management estimate
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Our financial targets

Net sales growth during the period: 

above relevant market

growth

EBITDA margin by 2025:

above 12%

Gearing during the period: 

40-80%, including the effect 

of IFRS 16 Leases
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Frontrunner in sustainable nonwovens

Å Market for sustainable products is growing globally and we are well placed to 

respond to this increasing demand

Å Our existing sustainable product portfolio consists of products made of e.g. 

renewable, recycled, compostable and plastic-free materials

Å We are continuously developing new sustainable products

Å Few recent examples:

- Biolace® Air –unique capability to combine viscose and pulp

Å Significant volumes sold, deliveries started

- Biolace® Pure –next generation of Biolace® Air

Å Very good feedback from consumer panels, samples out and commercial negotiations ongoing

Å High interest from customers 
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Outlook 2020
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Outlook for 2020
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Å Suominen gave its long term net sales target for the strategy period 2020-2025 on 

January 8, 2020, which is that our net sales growth will be above relevant market 

growth. Suominen will no longer give short -term net sales guidance. 

Å Suominen expects that in 2020, its comparable operating profit will improve from 

2019. In 2019, Suominen’soperating profit amounted to EUR 8.1 million. In financial 

years 2019 and 2018 Suominen had no items affecting the comparability of the 

operating profit.



Q&A

Webcast audience: please use the 
webcast Q&A functionality
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@SuominenOyj

Suominen Corporation

@SuominenCorp
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