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SUOMINEN CORPORATION STOCK EXCHANGE RELEASE
28 October 2003 at 12.30 p.m.

SUOMINEN LAUNCHES A SHARE OFFERING

The Board of Directors of Suominen Corporation has today decided, based on the authorisation
of the extraordinary general meeting held on October 22, 2003, to increase the company’s
share capital by offering for subscription to its shareholders a maximum of   7,913,154 shares at
a price of 2.70 euros per share as set forth in the terms and conditions contained herein.

A shareholder, who on the record date of October 31, 2003 is registered in the company’s
shareholder register, will receive one freely transferable subscription right for each share held
on the record date. A shareholder, or a person or an entity to whom such subscription right has
been transferred, is entitled to subscribe for one new share for each two subscription rights.

The subscription period commences on November 5, 2003 and expires on November 28, 2003.
The subscription rights will be publicly traded on the main list of Helsinki Exchanges from
November 5, 2003 until November 21, 2003.

If all the shares offered are subscribed for, Suominen will raise about 21 million euros. The
proceeds will be used to partly finance the acquisition of Codi International BV.

The lead manager of the offering is Nordea Securities Corporate Finance Oy.

Tampere October 28, 2003

SUOMINEN CORPORATION

Heikki Bergholm
President and CEO

For additional information, please contact Mr. Heikki Bergholm,
President and CEO, tel. +358 10 214 300

This stock exchange release must not be released or distributed in Australia, Hong Kong,
Japan, South Africa, the United Kingdom or the United States. This stock exchange release is
not an offer or solicitation to purchase or to subscribe for shares of Suominen Corporation in
any such jurisdiction where an offer or solicitation to purchase or to subscribe for shares would
require registration or authority approval.

The shares of Suominen Corporation have not been nor will they be registered under the United
States Securities Act of 1933 and they may not be offered or sold in the United States absent
registration or an applicable exemption from registration requirements.
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APPENDIX

TERMS AND CONDITIONS OF THE OFFERING

On October 22, 2003, the extraordinary general meeting of Suominen Corporation (the
“Company”) resolved to authorize the Company’s Board of Directors to decide on an increase of
the share capital of the Company by a maximum of 3,956,577 euros by offering for subscription
to the shareholders a maximum of 7,913,154 new shares (the “Shares”) with an account
equivalent value of 0.50 euros each.

On October 28, 2003, the Board of Directors of the Company decided, based on the
authorization of the extraordinary general meeting, to increase the Company’s share capital by
a maximum of 3,956,577 euros by offering for subscription to its shareholders a maximum of
7,913,154 Shares as set forth in the terms and conditions contained herein (the “Offering”). The
final amount of the increase depends on whether all the Shares offered will be subscribed. Any
unsubscribed shares will not be offered further. As a result of the Offering, the share capital of
the Company may increase from 7,913,154 euros to a maximum of  11,869,731 euros and the
number of shares accordingly from 15,826,308 shares to a maximum of 23,739,462 shares. The
Shares to be issued in the Offering represent a maximum of 50 percent of the total amount of
the shares and voting rights of the Company prior to the Offering.

Right to subscribe

The Shares are offered to the shareholders of the Company in proportion to their existing
shareholding in the Company.

A shareholder, who on the record date of October 31, 2003 is registered in the Company’s
shareholder register maintained by the Finnish Central Securities Depository (the “FCSD”), will
receive one freely transferable subscription right (the “Subscription Right”) for each share held
on the record date. A shareholder, or a person or an entity to whom such Subscription Right has
been transferred, is entitled to subscribe for one (1) new Share for each two (2) Subscription
Rights. 

No fractions of Shares will be allotted. The Board of Directors of the Company will approve all
subscriptions made in accordance with the terms and conditions described herein.

Subscription price

The subscription price is 2.70 euros per Share.

Record date of the Offering

The record date for the Offering entitling to Share subscription is October 31, 2003. Shares
purchased on the Helsinki Securities and Derivatives Exchange, Clearing House Ltd. (the
“Helsinki Exchanges”) on October 28, 2003 at the latest, will entitle to Subscription Rights.
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Subscription period and places of subscription

The Subscription period commences on November 5, 2003 and expires on November 28, 2003
at 4 p.m. The subscription places will accept subscription assignments during their normal
business hours.

The subscription places are the asset management branches of Nordea Bank Finland Plc
(“Nordea Bank”), the offices of Nordea Private Banking, the Nordea Private Wealth
Management units as well as Nordea Customer Service based upon the Solo codes, tel. +358
200 3000 (Finnish) and tel. +358 200 5000 (Swedish).

A valid Solo agreement is required in order to give a subscription assignment via telephone
through Nordea Customer Service. Only private persons may give subscription assignments via
telephone through Nordea Customer Service. Giving a subscription assignment through Nordea
Customer Service requires that the Subscription Rights are held on a book-entry account in
Nordea Bank. The telephone conversations with Nordea Customer Service will be recorded.

Subscription assignments will also be accepted by other account operators and custodians who
have made an agreement with Nordea Bank on the routing of subscriptions.

Submission of the subscription assignment

A shareholder who on the record date of October 31, 2003 is registered in the Company’s
shareholder register maintained by the FCSD will receive a subscription form together with
instructions from his/her custodian or account operator. Subscription forms are also available at
the offices of custodians or account operators.

A holder of Subscription Rights participates in the Offering by subscribing Shares with the
Subscription Rights on his/her book-entry account and by paying the subscription price. In order
to carry out the subscription, a holder of Subscription Rights must submit the subscription
assignment according to the instructions of his/her custodian or account operator. Holders of
Subscription Rights, whose Subscription Rights are held on a nominee registered account, must
submit their subscription assignment according to the instructions of their asset manager.

Any exercise of Subscription Rights is irrevocable and may not be modified or cancelled.

A holder of Subscription Rights must observe the deadlines given by each custodian or account
operator for giving instructions concerning the Offering. The custodian or account operator may
require the investors participating in the Offering to give instructions before the end of the
trading of the Subscription Rights on November 21, 2003. Many custodians or account
operators try to sell unused Subscription Rights on behalf of their clients in accordance with
their asset management contracts and, therefore, instruct their clients to give subscription
assignments well before the expiry of the trading of the Subscription Rights. Subscription Rights
that have not been used on November 28, 2003 at the latest will expire without compensation.
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Payment for the subscriptions

The subscription price of the Shares subscribed for shall be paid in full at the time of making the
subscription in accordance with the instructions given by the investor’s own custodian or
account operator or the subscription place.

Registration in the book-entry accounts

Subscription Rights will be recorded on November 3, 2003 into the book-entry accounts of
shareholders who on the record date of October 31, 2003 are registered in the Company’s
shareholder register maintained by the FCSD.

The Shares issued in the Offering will be recorded into book-entry accounts after the
registration of the subscription as interim shares (“Suominen New Shares”) representing the
Shares. The interim shares will be combined with the existing class of shares when the increase
of the share capital has been registered with the Finnish Trade Register. Such combination is
expected to occur on or around December 8, 2003.

Trading of the Subscription Rights

The Subscription Rights are freely transferable and will be publicly traded on the main list of the
Helsinki Exchanges from November 5, 2003 until November 21, 2003, 6 p.m.

The trading lot of the Subscription Rights is 100 and the trading symbol is “SUO1VU0103”.

In connection with submitting the subscription assignment, holders of Subscription Rights may
also sell or purchase over the counter (OTC-trading) the part of subscription rights exceeding or
falling short of the subscription ratio, i.e. one (1) Subscription Right. Such OTC-trading may
continue at most until the end of the subscription period but it may be discontinued before the
end of the subscription period.

Trading of the new Shares

New Shares will be traded on the main list of the Helsinki Exchanges as a separate book-entry,
Suominen New Shares, under the symbol “SUO1VN0103” as from the first trading day following
the expiration of the Subscription Period, i.e. December 1, 2003. The interim shares will be
combined with the existing class of shares when the increase of the share capital has been
registered with the Finnish Trade Register. Such combination is expected to occur on or around
December 8, 2003.

Restrictions concerning the right of certain shareholders to participate in the Offering 

A person or an entity with domicile or registered address in the United Kingdom or the United
States, may participate in the Offering only if the exemptions under the securities market
regulation of the United Kingdom or the United States apply (the so called private placement to
institutional investors).
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A person or an entity in a jurisdiction in which the Offering or distribution this offering
memorandum is restricted by law, is not allowed to participate in the Offering. Such jurisdictions
include e.g. Australia, Hong Kong, Japan and South Africa. Persons into whose possession this
offering memorandum passes should inform themselves about and observe any such
restrictions. The Company will not assume responsibility for the actions of any person or an
entity in contravention of such restrictions.

Fees and expenses

Subscribers will not be charged any fees or expenses for making the subscription or for the
OTC-trading of Subscription Rights in order to meet the subscription ratio.
The subscription place, custodian or account operator will charge a fee according to their
normal service charges for public trading with the Subscription Rights. The custodian or account
operator may also charge a fee for e.g. sending subscriptions forms and instructions according
to their agreements with their clients.

Shareholder rights

The Shares will entitle their holder to full dividends declared by the Company, if any, as from the
financial year that commenced on January 1, 2003. All other shareholder rights in the Company
attached to the Shares will accrue to the subscriber after the increase in share capital has been
registered with the Finnish Trade Register. 

Information

The documents referred to in Chapter 4, Section 7, Subparagraph 1 of the Finnish Companies
Act, are available for review at the head office of the Company, Hämeenkatu 7 B, FIN-33100
Tampere, Finland.

Other issues

Other issues and practical matters relating to the increase of share capital and the Offering will
be resolved by the Board of Directors of the Company


